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Notice to Readers
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Review Report of Independent Auditors
To V5 Technologies Co., Ltd.
Introduction

We have reviewed the accompanying consolidated balance sheets of V5 Technologies Co., Ltd. and
its subsidiaries as of March 31, 2026 and 2025, the related consolidated statements of comprehensive
income for the three-month periods ended March 31, 2026 and 2025, changes in equity and cash
flows for the three-month periods ended March 31, 2026 and 2025, and notes to the consolidated
financial statements, including the summary of significant accounting policies (together “the
consolidated financial statements”). Management is responsible for the preparation and fair
presentation of these consolidated financial statements in accordance with the Regulations Governing
the Preparation of Financial Reports by Securities Issuers and International Accounting Standard 34,
“Interim Financial Reporting” as endorsed and became effective by Financial Supervisory
Commission of the Republic of China. Our responsibility is to express a conclusion on these
consolidated financial statements based on our reviews.

Scope of Review

Except as explained in the following paragraph, we conducted our reviews in accordance with the
Standard on Review Engagements 2410, “Review of Financial Information Performed by the
Independent Auditor of the Entity” of the Republic of China. A review of consolidated financial
statements consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing of the Republic of China and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

As explained in Note 4(3), the financial statements of certain insignificant subsidiaries were not
reviewed by independent auditors. Those statements reflect total assets of NT$57,791 thousand and
NT$53,930 thousand, constituting 0.75% and 3.38% of the consolidated total assets, and total
liabilities of NT$11,928 thousand and NT$4,475 thousand, constituting 0.73% and 0.43% of the
consolidated total liabilities as of March 31, 2026 and 2025, respectively; and total comprehensive
income of NT$(11,598) thousand and NT$(7,218) thousand, constituting (5.65)% and (6.88)% of the
consolidated total comprehensive income for the three-month periods ended March 31, 2026 and
2025, respectively. The information related to above subsidiaries disclosed in Note 13 was also not
reviewed by independent auditors.



Qualified Conclusion

Based on our reviews, except for the effect of such adjustments, if any, as might have been determined
to be necessary had the financial statements of certain insignificant subsidiaries and the information
disclosed in the footnotes been reviewed by independent auditors described in the preceding
paragraph, nothing has come to our attention that causes us to believe that the accompanying
consolidated financial statements do not present fairly, in all material respects, the consolidated
financial position of V5 Technologies Co., Ltd. and its subsidiaries as of March 31, 2026 and 2025,
and their consolidated financial performance for the three-month periods ended March 31, 2026 and
2025 and cash flows for the three-month periods ended March 31, 2026 and 2025, in accordance with
the Regulations Governing the Preparation of Financial Reports by Securities Issuers and
International Accounting Standard 34, “Interim Financial Reporting” as endorsed and became

effective by Financial Supervisory Commission of the Republic of China.

Chiu, Wan-Ju

Hsu, Hsin-Min

Ernst & Young, Taiwan
May 7, 2026

Notice to Readers
The reader is advised that these financial statements have been prepared originally in Chinese. In the event of a conflict
between these financial statements and the original Chinese version or difference in interpretation between the two

versions, the Chinese language financial statements shall prevail.

The accompanying consolidated financial statements are intended only to present the financial position, results of
operations and cash flows in accordance with accounting principles and practices generally accepted in the Republic of
China and not those of any other jurisdictions. The standards, procedures and practices to review such consolidated

financial statements are those generally accepted and applied in the Republic of China.
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English Translation of Consolidated Financial Statements Originally Issued in Chinese

March 31, 2026, December 31, 2025 and March 31, 2025

(Expressed in Thousands of New Taiwan Dollars)

Consolidated Balance Sheets

V5 Technologies Co., Ltd. and Subsidiaries

As of
Assets Notes March 31, 2026 December 31, 2025 March 31, 2025
Current assets

Cash and cash equivalents 6.1 $ 6,041,291 1,152,718 469,844
Contract assets, current 5,6.10,6.11 38,353 16,549 39,161
Notes receivable, net 6.11 - 200 800
Accounts receivable, net 5,6.2,6.11 169,185 186,094 54,838
Other receivables 244 219 576
Other receivables —related parties 7 - - 26
Inventories 5,6.3 1,217,962 1,045,491 893,593
Prepayments 15,274 15,516 24,224
Other current assets 312 284 17

Total current assets 7,482,621 2,417,071 1,483,079

Non-current assets

Property, plant and equipment 6.4 144,475 115,386 61,579
Right-of-use assets 6.12,7 61,572 67,484 44,521
Intangible assets 4,6.5 8,667 7,907 3,928
Deferred tax assets 17,281 11,296 -
Refundable deposits 7 5,447 5,348 2,929
Other noncurrent assets-others - 18,075 -

Total non-current assets 237,442 225,496 112,957
Total assets $ 7,720,063 2,642,567 1,596,036




Liabilities and Equity

English Translation of Consolidated Financial Statements Originally Issued in Chinese

March 31, 2026, December 31, 2025 and March 31, 2025

(Expressed in Thousands of New Taiwan Dollars)

Notes

V5 Technologies Co., Ltd. and Subsidiaries

Consolidated Balance Sheets

Current liabilities
Contract liabilities, current
Accounts payable
Other payables
Other payables —related parties
Current tax liabilities
Provisions, current
Lease liabilities, current
Other current liabilities
Total current liabilities

Non-current liabilities
Provisions, noncurrent
Deferred tax liabilities
Lease liabilities, noncurrent

Total non-current liabilities
Total liabilities

Equity
Capital
Common stock
Additional paid-in capital
Retained earnings

Unappropriated earnings(Accumulated Deficits)
Total equity attributable to the parent company

Non-controlling interests
Total equity

Total liabilities and equity

6.10

4,6.15
6.7
6.12,7

6.7

6.12,7

6.8,6.9
6.8,6.9
6.8,6.9

4,6.8

As of
March 31, 2026 December 31, 2025 March 31, 2025

$ 819,896 $ 929,586 585,657
321,502 235,339 356,388

192,720 235,317 52,457

465 645 1,559

180,487 120,089 -

48,844 20,614 9,797

17,518 18,157 11,183

1,481 2,143 1,130

1,582,913 1,561,890 1,018,171

1,110 1,102 -

578 499 -

44,047 49,129 34,698

45,735 50,730 34,698

1,628,648 1,612,620 1,052,869

455,608 415,608 415,608

4,836,296 20,656 210,549
787,924 581,838 (90,588)

6,079,828 1,018,102 535,569

11,587 11,845 7,598

6,091,415 1,029,947 543,167

$ 7,720,063 $ 2,642,567 1,596,036




Operating revenues
Operating costs
Gross profit
Operating expenses
Sales and marketing expenses
General and administrative expenses
Research and development expenses
Expected credit impairment losses
Subtotal
Operating income
Non-operating income and expenses
Interest income
Other income
Other gains and losses
Finance costs
Subtotal

Income before income tax

Income tax expense

Net income

Other comprehensive income
Total other comprehensive income
Total comprehensive income

Net income (loss) attributable to:
Shareholders of the parent
Non-controlling interests

Comprehensive income (loss) attributable to:

Shareholders of the parent
Non-controlling interests

Earnings per share (NTD)
Earnings per share-basic
Earnings per share-diluted

English Translation of Consolidated Financial Statements Originally Issued in Chinese

V5 Technologies Co., Ltd. and Subsidiaries
Consolidated Statements of Comprehensive Income

For the three-month periods ended March 31, 2026 and 2025
(Expressed in Thousands of New Taiwan Dollars, Except for Earnings per Share)

For the three-month periods ended March 31,

Notes 2026 2025
6.10 684442 S 304,230
6.3,6.13 (279,428) (120,952)
405,014 183,278
6.11,6.12,6.13,7
(23,251) (20,337)
(57,631) (19,544)
(62,173) (39,129)
(4,281) (62)
(147,336) (79,072)
257,678 104,206
6.14
495 172
7 219 167
7 1,881 702
7 (496) (369)
2,099 672
259,777 104,878
4,5,6.15 (54,500) ;
205,277 104.878
205277 S 104,878
206086 $ 105,015
(309) (137)
205277 S 104,878
206,086 $ 105,015
(309) (137)
205277 S 104,878
6.16
493 256
4.9 2.56




English Translation of Consolidated Financial Statements Originally Issued in Chinese
V5 Technologies Co., Ltd. and Subsidiaries
Consolidated Statements of Changes in Equity
For the the three-month periods ended March 31, 2026 and 2025

(Expressed in Thousands of New Taiwan Dollars)

Unappropriated
earnings Equity Non
Additional (Accumulated  Attributable to the ~ Controlling
Common Stock  Paid-in Capital Deficits) Parent Company Interests Total Equity
Balance as of January 1, 2025 $ 402,008 $ 199,706 $ (195,603) $ 406,111  $ 6,049 § 412,160
Net income (loss) for the three-month period ended March 31, 2025 - - 105,015 105,015 (137) 104,878
Other comprehensive income, for the three-month period ended March 31, 2025 - - - - - -
Total comprehensive income - - 105,015 105,015 137) 104,878
Changes in subsidiaries” ownership - 4,036 - 4,036 1,364 5,400
Share-based payment transaction 13,600 6,807 - 20,407 322 20,729
Balance as of March 31, 2025 $ 415,608 $ 210,549 $ (90,588) $ 535,569 $ 7,598 § 543,167
Balance as of January 1, 2026 $ 415,608 $ 20,656 $ 581,838 § 1,018,102 § 11,845 § 1,029,947
Net income (loss) for the three-month period ended March 31, 2026 - - 206,086 206,086 (809) 205,277
Other comprehensive income, for the three-month period ended March 31, 2026 - - - - - -
Total comprehensive income - - 206,086 206,086 (809) 205,277
Capital increase in cash 40,000 4,808,205 - 4,848,205 - 4,848,205
Changes in subsidiaries’ ownership - 2 - 2 ?2) -
Share-based payment transaction - 7,433 - 7,433 553 7,986
Balance as of March 31, 2026 $ 455,608 $ 4,836,296 $ 787,924 $§ 6,079,828 § 11,587 $§ 6,091,415




English Translation of Consolidated Financial Statements Originally Issued in Chinese
V5 Technologies Co., Ltd. and Subsidiaries
Consolidated Statements Of Cash Flows
For the three-month periods ended March 31, 2026 and 2025
(Expressed in Thousands of New Taiwan Dollars)

For the three-month periods ended For the three-month periods ended
March 31, March 31,
2026 2025 2026 2025
Cash flows from operating activities: Cash flows from investing activities:
Net income before tax $ 259,777 $ 104,878 Acquisition of property, plant and equipment (24,788) (5,764)
Adjustments: Disposal of property, plant and equipment - 110
Income and expense items: Increase in refundable deposits (99) (372)
Depreciation 9,032 5,733 Acquisition of intangible assets (1,384) (493)
Amortization 624 283 Net cash used in investing activities (26,271) (6,519)
Expected credit impairment losses 4,281 62
Interest expense 496 369
Interest income (495) (172)
Share-based payment 7,986 329
Loos (Gain) on disposal of property, plant and equipment 25 (12)
Gain on lease modification (46) -
Changes in operating assets and liabilities:
Contract assets (21,804) (13,335)
Notes receivable 200 (800)
Accounts receivable 12,628 15,861 Cash flows from financing activities:
Other receivables (25) (128) Cash payments for the principal portion of the lease liability (4,444) (2,861)
Inventories (172,471) (303,408) Capital increase in cash 4,848,205 -
Prepayments 242 (16,635) Exercise of employee stock options - 20,400
Other current assets (28) 126 Change in non-controlling interests - 5,400
Contract liabilities (109,690) 315,565 Net cash provided by financing activities 4,843,761 22,939
Accounts payable 86,163 93,751
Other payables (33,199) (17,273)
Other payables — related parties (180) 615
Provision for Warranty Liabilities 28,230 2,740
Other current liabilities (662) (447)
Cash inflow from operations 71,084 188,102
Interest received 495 172
Interest paid (488) (369) Net increase(decrease) in cash and cash equivalents 4,888,573 204,325
Income tax paid (8) - Cash and cash equivalents at beginning of period 1,152,718 265,519
Net cash provided by operating activities 71,083 187,905 Cash and cash equivalents at end of period $ 6,041,291 $ 469,844




V5 TECHNOLOGIES CO., LTD. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
For the Three-Month Periods Ended March 31, 2026 and 2025

(Expressed in Thousands of New Taiwan Dollars unless Otherwise Specified)

1. History and organization

V5 Technologies Co., Ltd. (hereinafter referred to as “the Company’’) was officially incorporated
on April 25, 2014. The Company is primarily engaged in the research, development, production,
manufacturing, and sales of electronic design software and hardware tools. The Company’s
registered address and principal place of business is located at S5F., No. 7, Li-Hsin 3rd Road,
Hsinchu Science Park, Hsinchu City, Taiwan.

2. Date and procedures of authorization of financial statements for issue

The consolidated financial statements of the Company and its subsidiaries (“the Group”) for the
three-month periods ended March 31, 2026 and 2025 were authorized for issue by the Board of
Directors on May 7, 2026.

3. Newly issued or revised standards and interpretations

(1) Changes in accounting policies resulting from applying for the first-time certain standards and
amendments

The Group applied for the first time International Financial Reporting Standards,
International Accounting Standards, and Interpretations issued, revised or amended which are
recognized by Financial Supervisory Commission (“FSC”) and become effective for annual
periods beginning on or after January 1, 2026. The adoption of these new standards and
amendments had no material impact on the Group.

(2) Standards or interpretations issued, revised or amended, by International Accounting
Standards Board (“IASB”’) which have not been endorsed by FSC, and not yet adopted by the
Group as at the date when the Group’s financial statements were authorized for issue, are
listed below.

] . Effective Date issued
Items | New, Revised or Amended Standards and Interpretations
by IASB
a IFRS 10 “Consolidated Financial Statements” and IAS | To be determined by
28 “Investments in Associates and Joint Ventures” IASB
— Sale or Contribution of Assets between an
Investor and its Associate or Joint Ventures
b IFRS 18 “Presentation and Disclosure in Financial 1 January 2027
Statements” (Note)
c Disclosure Initiative — Subsidiaries without Public 1 January 2027
Accountability: Disclosures (IFRS 19)

-10 -



Items | New, Revised or Amended Standards and Interpretations

Effective Date issued
by IASB

d Translation to a Hyperinflationary Presentation Currency 1 January 2027

(Amendments to IAS 21 and IAS 29)

Note: On 25 September 2025, the FSC announced in a press release that Taiwan will adopt

IFRS 18 in 2028. In addition, entities in Taiwan with a need for early adoption may elect to

early adopt IFRS 18 upon approval by the FSC.

(2)

(b)

IFRS 10 “Consolidated Financial Statements” and IAS 28 “Investments in Associates and
Joint Ventures” — Sale or Contribution of Assets between an Investor and its Associate
or Joint Ventures

The amendments address the inconsistency between the requirements in IFRS 10
Consolidated Financial Statements and IAS 28 Investments in Associates and Joint
Ventures, in dealing with the loss of control of a subsidiary that is contributed to an
associate or a joint venture. IAS 28 restricts gains and losses arising from contributions
of non-monetary assets to an associate or a joint venture to the extent of the interest
attributable to the other equity holders in the associate or joint ventures. IFRS 10 requires
full profit or loss recognition on the loss of control of the subsidiary. IAS 28 was amended
so that the gain or loss resulting from the sale or contribution of assets that constitute a
business as defined in IFRS 3 between an investor and its associate or joint venture is
recognized in full.

IFRS 10 was also amended so that the gains or loss resulting from the sale or contribution
of a subsidiary that does not constitute a business as defined in IFRS 3 between an
investor and its associate or joint venture is recognized only to the extent of the unrelated
investors’ interests in the associate or joint venture.

IFRS 18 “Presentation and Disclosure in Financial Statements”

IFRS 18 replaces IAS 1 Presentation of Financial Statements. The main changes are as

below:

(1) Improved comparability in the statement of profit or loss (income statement)
IFRS 18 requires entities to classify all income and expenses within their statement
of profit or loss into one of five categories: operating; investing; financing; income
taxes; and discontinued operations. The first three categories are new, to improve the
structure of the income statement, and requires all entities to provide new defined
subtotals, including operating profit or loss. The improved structure and new subtotals
will give investors a consistent starting point for analyzing entities’ performance and
make it easier to compare entities.

-11 -



(©)

(d)

(2) Enhanced transparency of management-defined performance measures
IFRS 18 requires entities to disclose explanations of those entity-specific measures
that are related to the income statement, referred to as management-defined

performance measures.

(3) Useful grouping of information in the financial statements
IFRS 18 sets out enhanced guidance on how to organize information and whether to
provide it in the primary financial statements or in the notes. The changes are
expected to provide more detailed and useful information. IFRS 18 also requires
entities to provide more transparency about operating expenses, helping investors to

find and understand the information they need.

Disclosure Initiative — Subsidiaries without Public Accountability: Disclosures (IFRS 19)

This new standard and its amendment permit subsidiaries without public accountability
to provide reduced disclosures when applying IFRS Accounting Standards in their
financial statements. IFRS 19 is optional for subsidiaries that are eligible and sets out the

disclosure requirements for subsidiaries that elect to apply it.

Translation to a Hyperinflationary Presentation Currency (Amendments to IAS 21 and
IAS 29)

The amendments include:

(1) Clarify that when the entity’s functional currency is that of a non-hyperinflationary
economy but its presentation currency is the currency of a hyperinflationary economy,
the entity shall translate its results and financial position using the closing rate at the
date of the most recent statement of financial position.

(2) In the above circumstances, when the presentation currency ceases to be
hyperinflationary economy, the entity shall not retranslate amounts that arose before
the beginning of the reporting period.

(3) When the entity’s functional currency and presentation currency are the currency of
a hyperinflationary economy, the entity shall apply the relevant accounting treatment

in accordance with paragraph 34 of IAS 29.

The abovementioned standards and interpretations issued by IASB have not yet endorsed by
FSC at the date when the Group’s financial statements were authorized for issue, the local

effective dates are to be determined by FSC. As the Group is still currently determining the

potential impact of the new or amended standards and interpretations listed under (b), it is not
practicable to estimate their impact on the Group at this point in time. The remaining new or

amended standards and interpretations have no material impact on the Group.
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4. Summary of material accounting policies

(1)

2)

€)

Statement of compliance

The consolidated financial statements of the Group for the three-month periods ended
March 31, 2026 and 2025 have been prepared in accordance with the Regulations Governing
the Preparation of Financial Reports by Securities Issuers (“the Regulations”) and IAS 34
Interim Financial Reporting as endorsed and became effective by the FSC.

Basis of preparation

The consolidated financial statements have been prepared on a historical cost basis, except for
financial instruments that have been measured at fair value. The consolidated financial
statements are expressed in thousands of New Taiwan Dollars (“NT$”) unless otherwise
stated.

Basis of consolidation

Preparation principle of consolidated financial statement

Control is achieved when the Group is exposed, or has rights, to variable returns from its
involvement with the investee and has the ability to affect those returns through its power over
the investee. Specifically, the Group controls an investee if and only if the Group has:

(a) power over the investee (i.e. existing rights that give it the current ability to direct the
relevant activities of the investee)
(b) exposure, or rights, to variable returns from its involvement with the investee, and

(c) the ability to use its power over the investee to affect its returns

When the Group has less than a majority of the voting or similar rights of an investee, the
Group considers all relevant facts and circumstances in assessing whether it has power over
an investee, including:

(a) the contractual arrangement with the other vote holders of the investee

(b) rights arising from other contractual arrangements

(c) the Group’s voting rights and potential voting rights

The Group re-assesses whether or not it controls an investee if facts and circumstances

indicate that there are changes to one or more of the three elements of control.
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Subsidiaries are fully consolidated from the acquisition date, being the date on which the
Group obtains control, and continue to be consolidated until the date that such control ceases.
The financial statements of the subsidiaries are prepared for the same reporting period as the
parent company, using uniform accounting policies. All intra-group balances, income and
expenses, unrealized gains and losses and dividends resulting from intra-group transactions

are eliminated in full.

A change in the ownership interest of a subsidiary, without a change of control, is accounted

for as an equity transaction.

Total comprehensive income of the subsidiaries is attributed to the owners of the parent and
to the non-controlling interests even if this results in the non-controlling interests having a

deficit balance.

If the Group loses control of a subsidiary, it:

(a) derecognizes the assets (including goodwill) and liabilities of the subsidiary;

(b) derecognizes the carrying amount of any non-controlling interest;

(c) recognizes the fair value of the consideration received;

(d) recognizes the fair value of any investment retained;

(e) reclassifies the parent’s share of components previously recognized in other
comprehensive income to profit or loss, or transfer directly to retained earnings if required
by other IFRSs; and

(f) recognizes any resulting difference in profit or loss.

The consolidated entities are listed as follows:

Percentage of ownership (%)

Relationship ~ with March 31, December 31, March 31,
Investor the Company Main businesses 2026 2025 2025
V5 MED INC. Subsidiary of the Sales and R&D of medical 93.18% 93.18% 96.47%
Company devices (Note 2) (Note 1)

Note 1: On January 14, 2025, the Board of Directors of V5 MED INC. resolved to conduct a
cash capital increase through the issuance of 2,000 thousand shares of common stock
at an issue price of NT$18 per share. The total cash proceeds received by the Group
amounted to NT$36,000 thousand. In accordance with relevant regulations, 15% of
the newly issued shares were reserved for employee subscription, resulting in capital
proceeds of NT$30,600 thousand attributable to the Company. Consequently, the
Company’s ownership interest decreased to 96.47%. The transaction resulted in an
increase in non-controlling interests of NT$1,364 thousand and an adjustment to
capital surplus of NT$4,036 thousand.
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Note 2: On October 28, 2025, the Board of Directors of V5 MED INC. resolved to conduct a
cash capital increase through the issuance of 2,500 thousand shares of common stock
at an issue price of NT$20 per share. The total cash proceeds received by the Group
amounted to NT$50,000 thousand. In accordance with relevant regulations, 15% of
the newly issued shares were reserved for employee subscription, resulting in capital
proceeds of NT$41,000 thousand attributable to the Company. Consequently, the
Company’s ownership interest decreased to 93.18%. The transaction resulted in an
increase in non-controlling interests of NT$3,341 thousand and an adjustment to
capital surplus of NT$5,659 thousand.

The financial statements of some of the consolidated subsidiaries listed above had not been
reviewed by auditors. As at March 31, 2026 and 2025, the related assets of the subsidiaries
which were unreviewed by auditors amounted to NT$57,791 thousand and NT$53,930
thousand, respectively, and the related liabilities amounted to NT$11,928 thousand and
NT$4,475 thousand, respectively. The comprehensive income of these subsidiaries amounted
to NT$(11,598) thousand and NT$(7,218) thousand for the three-month periods ended March
31, 2026 and 2025, respectively.

(4) Except for the accounting policies stated in Note 4.5, the same accounting policies of
consolidation have been applied in the Company’s consolidated financial statements as those
applied in the Company’s consolidated financial statements for the year ended December 31,
2025. For the summary of material accounting policies, please refer to Note 4 of the
Company’s consolidated financial statements for the year ended December 31, 2025.

(5) Income taxes

Income tax expense for the interim period is accrued and disclosed based on the tax rate
applicable to the expected total annual earnings. That is, the estimated annual average
effective tax rate is applied to the pre-tax profit for the interim period. The estimation of the
annual average effective tax rate includes only the current income tax expense. Deferred
income tax is recognized and measured in accordance with IAS 12 “Income Taxes” consistent
with the annual financial reporting. If there is a change in tax rates during the interim period,
the impact of the change on deferred income tax is recognized in full in profit or loss, other
comprehensive income, or directly in equity.

5. Significant accounting judgements, estimates and assumptions

The same significant accounting judgments, estimates and assumptions have been applied in the
Company’s consolidated financial statements for the three-month periods ended March 31, 2026
as those applied in the Company’s consolidated financial statements for the year ended December
31, 2025. For significant accounting judgments, estimates and assumptions, please refer to Note 5
of the Company’s consolidated financial statements for the year ended December 31, 2025.
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6. Contents of significant accounts

(1) Cash and cash equivalents

As at
March 31, December 31, March 31,
2026 2025 2025
Cash on hand & petty cash $195 $195 $156
Demand Deposit 6,040,918 892,345 333,012
Checking Deposit 178 178 178
Time deposits (note) - 260,000 136,498
Total $6,041,291 $1,152,718 $469,844

Note: The contract will expire within six months and it must be readily convertible to a known

amount of cash and be subject to an insignificant risk of changes in value.

(2) Accounts receivable

As at
March 31, December 31, March 31,
2026 2025 2025
Accounts receivable $181,505 $194,133 $61,123
Less: loss allowance (12,320) (8,039) (6,285)
Total $169,185 $186,094 $54,838

Accounts receivable were not pledged.

Accounts receivable are generally on 30-120 day terms. The total carrying amount as of
March 31, 2026, December 31, 2025 and March 31, 2025 were NT$181,505 thousand,
NT$194,133 thousand and NT$61,123 thousand, respectively. Please refer to Note 6.11 for
more details on loss allowance of accounts receivable for the three-month periods ended
March 31, 2026 and 2025. Please refer to Note 12 for more details on credit risk
management.

(3) Inventories

As at
March 31, December 31, March 31,
2026 2025 2025
Raw materials $149,719 $103,791 $118,195
Work in progress 460,675 415,952 361,652
Finished goods 607,365 525,542 413,703
Merchandise Inventory 203 206 43
Total $1,217,962 $1,045,491 $893,593

- 16 -



The cost of inventories recognized as operating cost of the group amounted to NT$279,428
thousand and NT$120,952 thousand for the three-month periods ended March 31, 2026 and
2025, respectively, which included the reversal of write-down of inventories of NT$2,374

thousand and NT$7,434 thousand was related to write-down of inventories.

No inventories were pledged.

(4) Property, plant and equipment

Owner occupied property, plant and

equipment

(1) Owner occupied property, plant and equipment

Cost:

As at January 1, 2026

Additions

Disposals

As at March 31, 2026

As at January 1, 2025
Additions

Disposals

Transfers and
reclassifications

As at March 31, 2025

As at
March 31, December 31, March 31,
2026 2025 2025
$144,475 $115,386 $61,579
Construction

in progress and

Research and equipment
development Transportation Office awaiting
Land Buildings equipment equipment equipment Others examination Total
$52,174 $15,973 $18,704 $2,909 $23,817 $25,067 $- $138,644
24,993 5,825 723 - 1,688 153 83 33,465
- - - 98) - - - (98)
$77,167 $21,798 $19,427 $2,811 $25,505 $25,220 $83 $172,011
$29,546 $- $31,763 $2,366 $10,361 $11,426 $- $85,462
- - 1,278 - 542 1,453 - 3,273
- - - - - (113) - (113)
- - - - - 932 - 932
$29,546 $- $33,041 $2,366 $10,903 $13,698 $- $89,554
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Construction

in progress and

Research and equipment
development Transportation Office awaiting
Land Buildings equipment equipment equipment Others examination Total

Depreciation and
impairment:
As at January 1, 2026 $- $47 $7,172 $878 $9,170 $5,991 $- $23,258
Depreciation - 350 1,149 131 1,395 1,326 - 4,351
Disposals - - - (73) - - - (73)
As at March 31, 2026 $- $397 $8,321 $936 $10,565 $7,317 $- $27,536
As at January 1, 2025 $- $- $16,272 $430 $6,342 $2,164 $- $25,208
Depreciation - - 1,657 106 464 555 - 2,782
Disposals - - - - - (15) - (15)
As at March 31, 2025 $- $- $17,929 $536 $6,806 $2,704 $- $27,975
Net carrying amount as at:
March 31, 2026 $77,167 $21,401 $11,106 $1,875 $14,940 $17,903 $83 $144,475
December 31, 2025 $52,174 $15,926 $11,532 $2,031 $14,647 $19,076 $- $115,386
March 31, 2025 $29,546 $- $15,112 $1,830 $4,097 $10,994 $- $61,579

For the three-month periods ended March 31, 2026 and 2025, there was no capitalization of
borrowing costs for property, plant and equipment.

The Group does not pledge property, plant and equipment as collateral.

(5) Intangible assets

Patents Computer software Total
Cost:
As at January 1, 2026 $500 $13,373 $13,873
Additions - 1,384 1,384
As at March 31, 2026 $500 $14,757 $15,257
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(6)

Patents Computer software Total

As at January 1, 2025 $500 $7,753 $8,253
Additions - 493 493
As at March 31, 2025 $500 $8,246 $8,746

Amortization and impairment:

As at January 1, 2026 $500 $5,466 $5,966
Amortization - 624 624
As at March 31, 2026 $500 $6,090 $6,590
As at January 1, 2025 $471 $4,064 $4,535
Amortization 13 270 283
As at March 31, 2025 $484 $4,334 $4.818

Net carrying amount as at:

March 31, 2026 $- $8,667 $8,667
December 31, 2025 $- $7,907 $7,907
March 31, 2025 $16 $3.912 $3,928

Amortization expense of intangible assets under the statement of comprehensive income:

For the 3-month periods ended March 31,

2026 2025
Operating costs $46 $-
Operating expenses $578 $283

Post-employment benefits

Defined contribution plan

The Company and its domestic subsidiaries have established employee retirement plans in
accordance with the Labor Pension Act, which are defined contribution plans. Under the Act,
the minimum monthly contribution rate of the Company and its domestic subsidiaries is 6%
of each employee’s monthly salary. The Company and its domestic subsidiaries have been
making monthly contributions at a rate of 6% of each employee’s salary to the individual
retirement accounts administered by the Bureau of Labor Insurance in accordance with the
established employee retirement plans.

-19-



For the three-month periods ended March 31, 2026 and 2025, expenses recognized for the
defined contribution plans amounted to NT$3,474 thousand and NT$2,192 thousand,
respectively.

(7) Provisions

Decommissioning,
restoration and
Warranties rehabilitation Total

As at January 1, 2026 $20,614 $1,102 $21,716
Additions 33,303 - 33,303
Usage (5,073) - (5,073)
Discount rate adjustment and unwinding of

discount from the passage of time - 8 8
As at March 31, 2026 $48,844 $1,110 $49,954
Current—March 31, 2026 $48,844 $- $48.844
Non-current—March 31, 2026 $- $1,110 $1,110
Current— December 31, 2025 $20,614 $- $20,614
Non-current—December 31, 2025 $- $1,102 $1,102
Current —March 31, 2025 $9,797 $- $9,797
Non-current—March 31, 2025 $- $- $-

Warranties

A provision is recognized for expected warranty claims on products sold, based on past
experience, management’s judgement and other known factors.

Decommissioning, restoration and rehabilitation

A provision has been recognized for decommissioning costs associated with areas leased by
the Company. The Group is obligated under the lease agreements to restore the leased
premises to their original condition at the end of the lease term.

(8) Equities
(a) Common stock

As of March 31, 2026, December 31, 2025, and March 31, 2025, the Company’s
authorized share capital was NT$600,000 thousand, with a par value of NT$10 per share,
totaling 60,000 thousand shares. The issued share capital amounted to NT$455,608
thousand, NT$415,608 thousand, and NT$415,608 thousand, with a par value of NT$10
per share, totaling 45,561 thousand shares, 41,561 thousand shares, and 41,561 thousand
shares, respectively. Each share has one voting right and a right to receive dividends.
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(b)

(©)

On December 3, 2025, the Board of Directors resolved to implement a cash capital
increase of NT$4,848,205 thousand, issuing 4,000 thousand new shares with a par value
of NT$10 per share. The shares were issued at a premium, with the public subscription
price set at NT$780 per share. The record date for the capital increase was March 26,
2026, and the registration of the capital amendment was completed on April 13, 2026.

The issuance of new shares comprised both competitive bidding and public subscription.
Shares allocated through competitive bidding were issued at a weighted average winning
price of NT$1,396.34 per share, while shares offered through public subscription were
issued at NT$780 per share.

In February 2025, the Company issued 1,360 thousand shares of common stock upon
employees’ exercise of stock options. The par value of each share is NT$10, and the
shares were issued at a premium of NT$15 per share. The capital increase record date was
February 5, 2025, and the related change registration procedures were completed on
February 8§, 2025.

Capital surplus
As at
March 31, December 31, March 31,
2026 2025 2025

Share Premium $4,825,119 $10,392 $205,994
Recognized through changes in

ownership interests in subsidiaries 9,697 9,695 4,036
Employee stock option expired 1,480 569 519
Total $4,836,296 $20,656 $210,549

According to the Company Act, the capital reserve shall not be used except for making
good the deficit of the company. When a company incurs no loss, it may distribute the
capital reserves related to the income derived from the issuance of new shares at a
premium or income from endowments received by the company. The distribution could
be made in cash to its shareholders in proportion to the number of shares being held by
each of them.

Retained earnings and dividend policies

According to the Company’s Articles of Incorporation, current year’s earnings, if any,

shall be distributed in the following order:

a. Payment of all taxes and dues;

b. Offset prior years’ operation losses;

c. Set aside 10% of the remaining amount after deducting items (a) and (b) as legal
reserve;

d. Set aside or reverse special reserve in accordance with law and regulations; and

e. The distribution of the remaining portion, if any, will be recommended by the Board
of Directors and resolved in the shareholders’ meeting.
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The policy of dividend distribution should reflect factors such as the current and future
investment environment, fund requirements, domestic and international competition and
the interest of the shareholders etc. In principle, the Company shall appropriate no less
than 10% of the distributable earnings for the year as shareholders’ dividends, unless
special circumstances exist or accumulated distributable earnings are less than 10% of the
paid-in capital, in which case no dividend distribution may be made. Shareholders’
dividends may be distributed in the form of cash dividends and/or stock dividends. The
portion of cash dividends shall not be less than 10% of the total dividends declared.

According to the Company Act, the Company needs to set aside amount to legal reserve
unless where such legal reserve amounts to the total paid-in capital. The legal reserve can
be used to make good the deficit of the Company. When the Company incurs no loss, it
may distribute the portion of legal serve which exceeds 25% of the paid-in capital by
issuing new shares or by cash in proportion to the number of shares being held by each
of the shareholders.

According to existing regulations, when the Company distributing distributable earnings,
it shall set aside to special reserve, from the profit/loss of the current period and the
undistributed earnings from the previous period, an amount equal to “other net deductions
from shareholders’ equity for the current fiscal year, provided that if the company has
already set aside special reserve in the first-time adoption of the IFRS, it shall set aside
supplemental special reserve based on the difference between the amount already set
aside and other net deductions from shareholders’ equity. For any subsequent reversal of
other net deductions from shareholders’ equity, the amount reversed may be distributed
from the special reserve.

At the shareholders’ meeting held on June 24, 2025, in order to strengthen the Company’s
financial structure and support future operational development, the shareholders approved
the proposal to offset accumulated deficits for the year ended December 31, 2024 by
utilizing capital surplus — share premium. The amount of accumulated deficits offset was
NT$195,603 thousand.

The appropriations for 2025 earnings were approved by Board of Directors on March 3,
2026. The appropriations and dividends per share were as follows:

Appropriation of earnings Dividend per share
(in thousand NT dollars) (NTS)
Legal reserve $58,184
Cash dividends 290,925 $7.00

As of the date of the CPA’s review report, the proposed distribution of earnings has not
yet been approved by the shareholders’ meeting. Information regarding the Board of
Directors’ proposal and the resolution of the shareholders’ meeting on the distribution of
earnings can be obtained from the Taiwan Stock Exchange’s “Market Observation Post
System (MOPS).”

Please refer to Note 6.13 for details on employees’ compensation and remuneration to
directors and supervisors.
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(d) Non-controlling interests
For the 3-month periods

ended
March 31,
2026 2025
Beginning balance $11,845 $6,049
Profit (loss) attributable to non-controlling interests (809) (137)
Changes in ownership interests in subsidiaries 2) 1,364
Share-based Payment Transactions 553 322
Ending balance $11,587 $7,598

(9) Share-based payment plans

(a) Share-based payment plan for employees of the parent entity

In order to attract and retain key talents necessary for the Company’s development and to
enhance employees’ commitment and sense of belonging, thereby creating value for the
Company and its shareholders, the Board of Directors approved the establishment of the
“Employee Stock Option Plan” on September 21, 2022. Under the plan, each unit of stock
options entitles the holder to subscribe for one share of common stock. The options have
a contractual life of five years. The vesting of the options is subject to service conditions,
and option holders may exercise a certain portion of the granted options starting from the
first anniversary of the grant date, in accordance with the vesting schedule stipulated in

the plan.

The fair value of the share options is estimated at the grant date using a Black-Scholes-
Merton pricing-model, taking into account the terms and conditions upon which the share

options were granted.
The contractual term of each option granted is five years. There are no cash settlement
alternatives. The Company does not have a past practice of cash settlement for these

employee share options.

The relevant details of the aforementioned share-based payment plan are as follows:

Total number of share options Exercise price of share
Date of grant granted (in thousands) options (NT$)(Note)
September 28, 2022 1,500 $15

(Note) Upon any changes in the Company’s ordinary shares after the issuance of stock

options, the exercise price of the options will be adjusted in accordance with the
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(b)

prescribed formula.

The following table contains further details on the aforementioned share-based payment

plan:
For the 3-month periods ended March 31,
2026 2025
Number of share Weighted average Number of share Weighted average
options exercise price of options exercise price of
outstanding share options outstanding share options
(in thousands) (NTS) (in thousands) (NTS)
Outstanding at beginning of period - - 1,400 $15
Granted - - - -
Exercised - - (1,360) 15
Cancelled - - - -
Expired - - (40) -

Outstanding at end of period - - - -

Exercisable at end of period - -

Share-based payment plan for employees of the subsidiary

The Company’s subsidiary, V5 MED INC., obtained approval from its Board of Directors
on February 16, 2024, to establish the “Employee Stock Option Plan”. Under the plan, a
total of 1,315 thousand units of stock options were granted, with each unit entitling the
holder to subscribe for one share of common stock. The options have a contractual life of
seven years. The vesting of the options is subject to service conditions, and option holders
may exercise a certain portion of the granted options starting from the first anniversary
of the grant date, in accordance with the vesting schedule stipulated in the plan.

The fair value of the share options is estimated at the grant date using a Black-Scholes-
Merton pricing-model, taking into account the terms and conditions upon which the share

options were granted.
The contractual term of each option granted is seven years. There are no cash settlement
alternatives. The Company does not have a past practice of cash settlement for these

employee share options.

The relevant details of the aforementioned share-based payment plan are as follows:

Total number of share options Exercise price of share
Date of grant granted (in thousands) options (NT$)(Note)
February 16, 2024 1,315 $15

(Note) Upon any changes in the Company’s ordinary shares after the issuance of stock

options, the exercise price of the options will be adjusted in accordance with the
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prescribed formula.

The following table lists the inputs to the model used for the plan granted:

Issued on February 16, 2024

Dividend yield (%) 0%
Expected volatility (%) 44.41%
Risk-free interest rate (%) 1.1877%
Expected option life (Years) 7 years
Weighted average share price (NT §) $18.97

Excise price $15

Option pricing model Black-Scholes-Merton

The expected life of the share options is based on historical data and current expectations
and is not necessarily indicative of exercise patterns that may occur. The expected
volatility reflects the assumption that the historical volatility over a period similar to the
life of the options is indicative of future trends, which may also not necessarily be the

actual outcome.

The following table contains further details on the aforementioned share-based payment

plan:
For the 3-month periods ended March 31,
2026 2025
Number of share Weighted average Number of share Weighted average
options exercise price of options exercise price of
outstanding share options outstanding share options
(in thousands) (NTS) (in thousands) (NTS)
Outstanding at beginning of period 1,285 $15 1,285 $15
Granted - - - -
Cancelled - - - -
Expired - - - -
Outstanding at end of period 1,285 15 1,285 15
Exercisable at end of period 643 321
Weighted-Average Fair Value of Stock
Options Granted During the Period (NTS$) $- $-

_25-



The information on the outstanding share options as of March 31, 2026, December 31,
2025 and March 31, 2025, is as follows:

Range of Weighted average remaining
exercise price contractual life (Years)

As at March 31, 2026

share options outstanding at the $15 4.88

end of the period
As at December 31, 2025

share options outstanding at the $15 5.13

end of the period
As at March 31, 2025

share options outstanding at the $15 5.88

end of the period

(c) Cash Capital Increase Reserved for Employee Stock Options

On December 3, 2025, the Board of Directors resolved to conduct a cash capital increase
by issuing new shares for the purpose of the Company’s initial public offering prior to
listing. In accordance with the Company Act, 12.375% of the total newly issued shares
were reserved for subscription by eligible employees. The grant date is defined as the date
on which the employees’ subscription rights are confirmed.

The subscription reference date was set as January 13, 2026. A total of 4,000 thousand
common shares were issued through the cash capital increase, of which 495 thousand
shares were reserved for employee subscription. Employees actually subscribed to 434
thousand shares. The new shares were issued at NT$780 per share, with March 26, 2026
designated as the capital increase record date.

The fair value parameters related to the employee subscription reserved under the cash
capital increase are as follows:

Issued on January 13, 2026

Stock price (NTS) $636.25
Exercise price (NT$) $780
Expected volatility (%) 49.84%
Expected option life (Years) 0.19 years
Expected dividend yield (%) 0%
Risk-free interest rate (%) 1.1566%
Fair value per share (NT$) $15.02

(d) For the three-month periods ended March 31, 2026, the remuneration expense arising
from the aforementioned share-based payment plans of the Group amounted to NT$7,986
thousand, of which NT$7,433 thousand was recognized in capital surplus and NT$553
thousand was recognized under non-controlling interests.
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(e) For the three-month periods ended March 31, 2025, the remuneration expense arising
from the aforementioned share-based payment plans of the Group amounted to NT$329
thousand, of which NT$7 thousand was recognized in capital surplus and NT$322
thousand was recognized under non-controlling interests.

(f) The expense recognized for employee services received is shown in the following table:
For the 3-month periods ended
March 31,
2026 2025
Employee stock option $7,986 $329

The Group did not cancel or modify any of its share-based payment plans during the three-
month periods ended March 31, 2026 and 2025.

(10)Operating revenue

The relevant information on customer contract revenue of the Group for the three-month
periods ended March 31, 2026 and 2025:

(a) Revenue by Category

For the 3-month periods ended

March 31,
2026 2025
Sale of goods $658,209 $298,356
Software license 25,161 5,537
Service Revenue 1,072 337
Total $684,442 $304,230
Timing of revenue recognition:
At a point in time $683,838 $303,825
Over time 604 405
Total $684,442 $304,230
(b) Contract balances
(i) Contract assets — Current
As at
March 31, December 31, March 31, January 1,
2026 2025 2025 2025
Sales of good $37,810 $15,730 $38,752 $25,006
Software license 543 819 409 410
Total $38,353 $16,549 $39,161 $25,416
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(i1) Contract assets — Non-current

As at
March 31, December 31, March 31, January 1,
2026 2025 2025 2025
Software license $- $- $- $410

The significant changes in the Group’s balances of contract assets for the three-month
periods ended March 31, 2026 and 2025 are as follows. For the impact of impairments,
please refer to Note 6.11.

For the 3-month periods ended March 31,

2026 2025
The opening balance transferred to accounts $(7,998) $(10,024)
receivable
The consideration for the contract in the current 29,802 23,359
period is not yet unconditionally receivable
(ii1) Contract liabilities — Current
As at
March 31, December 31, March 31, January 1,
2026 2025 2025 2025
Sales of good $804,961 $895,931 $566,775 $268,558
Software license 14,935 33,655 18,882 1,534
Total $819,896 $929,586 $585,657 $270,092

The significant changes in the Group’s balances of contract liabilities for the three-
month periods ended March 31, 2026 and 2025 are as follows:

For the 3-month periods ended March 31,

2026 2025
The opening balance transferred to revenue $(545,506) $(221,717)
Increase in receipts in advance during the period 435,816 537,282

(excluding the amount incurred and transferred to

revenue during the period)
(c) Transaction price allocated to unsatisfied performance obligations
As of March 31, 2026 and 2025, the Group is not required to provide information

regarding unsatisfied performance obligations, as the expected duration of the Group's

customer contracts for the sale of goods is primarily less than one year.
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(d) Assets recognized from costs to fulfil a contract
None
(11)Expected credit losses

For the 3-month periods ended
March 31,

2026 2025

Operating expenses — Expected credit losses
Accounts receivable $4,281 $62

Please refer to Note 12 for more details on credit risk.

The Group measures the loss allowance of its contract assets and accounts receivable at an
amount equal to lifetime expected credit losses. The related information on the assessment
of the loss allowance as of March 31, 2026, December 31, 2025 and March 31, 2025 is as

follows:

(a) The historical credit loss experience for contract assets shows that different customer
segments do not have significantly different loss patterns. Therefore, the loss allowance
of contract assets is measured at an amount equal to lifetime expected credit losses and
with no distinction between groups, details are as follows:

As at
March 31, December 31, March 31,
2026 2025 2025
Total carrying amount $38,353 $16,549 $39,161
Expected credit loss rates 0% 0% 0%
Loss allowance - - -
Total $38,353 $16,549 $39,161

(b) The historical credit loss experience for notes receivable shows that different customer
segments do not have significantly different loss patterns. Therefore, the loss allowance
of notes receivable is measured at an amount equal to lifetime expected credit losses and
with no distinction between groups, details are as follows:

As at
March 31, December 31, March 31,
2026 2025 2025
Total carrying amount $- $200 $300
Expected credit loss rates 0% 0% 0%
Loss allowance - - -
Total $- $200 $800

-29.



(c) The historical credit loss experience for accounts receivable shows that different

customer segments do not have significantly different loss patterns. Therefore, the loss

allowance of accounts receivable is measured at an amount equal to lifetime expected

credit losses and with no distinction between groups, details are as follows:

As at March 31, 2026
Overdue
Not yet due <=180 days 181-365 days >365 days Total
Gross carrying amount $72,685 $97,350 $7,918 $3,552 $181,505
Loss rate 0.40% 4.85% 47.42% 100%
Lifetime expected (291) (4,722) (3,755) (3,552) (12,320)
credit losses
Carrying amount $72,394 $92,628 $4,163 $- $169,185
As at December 31, 2025
Overdue
Not yet due <=180 days 181-365 days >365 days Total
Gross carrying amount $108,479 $82,170 $3,484 $- $194,133
Loss rate 0.37% 5.13% 98.25% 100%
Lifetime expected (401) (4,215) (3,423) - (8,039)
credit losses
Carrying amount $108,078 $77,955 $61 $- $186,094
As at March 31, 2025
Overdue
Not yet due <=180 days 181-365 days >365 days Total
Gross carrying amount $13,159 $41,679 $- $6,285 $61,123
Loss rate 0% 0% 0% 100%
Lifetime expected - - - (6,285) (6,285)
credit losses
Carrying amount $13,159 $41,679 $- $- $54,838

The movement in the provision for impairment of accounts receivable during the three-
month periods ended March 31, 2026 and 2025 is as follows:

Beginning balance
Addition
Ending balance

For the 3-month periods ended March 31,

2026 2025
$8,039 $6,223
4281 62
$12,320 $6,285
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(12)Leases

(1) Group as a lessee

The Group leases various properties, including real estate such as buildings and

transportation equipment. The lease terms range from 1 to 10 years.

The Group’s leases effect on the financial position, financial performance and cash flows

are as follows:

A. Amounts recognized in the balance sheet

a. Right-of-use assets

The carrying amount of right-of-use assets

As at
March 31, December 31, March 31,
2026 2025 2025
Buildings $56,558 $62,552 $42,069
Transportation equipment 5,014 4,932 2,452
Total $61,572 $67,484 $44,521

During the three-month periods ended March 31, 2026 and 2025, the Group’s
additions to right-of-use assets amounted to NT$740 thousand and NT$13,655
thousand, respectively.

b. Lease liabilities

As at
March 31, December 31, March 31,
2026 2025 2025
Lease liabilities $61,565 $67,286 $45,881
Current $17,518 $18,157 $11,183
Non-current 44,047 49,129 34,698
Total $61,565 $67,286 $45,881

Please refer to Note 6.14(d) for the interest on lease liabilities recognized during
the three-month periods ended March 31, 2026 and 2025 and refer to Note 12 (5)

Liquidity Risk Management for the maturity analysis for lease liabilities.
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B. Amounts recognized in the statement of profit or loss

Depreciation charge for right-of-use assets

For the 3-month periods ended

March 31,
2026 2025
Buildings $4,024 $2,375
Transportation equipment 657 576
Total $4,681 $2,951

C. Income and costs relating to leasing activities

For the 3-month periods ended

March 31,
2026 2025
The expenses relating to short-term leases $4,168 $1,738
The expenses relating to leases of low-value assets 154 66
Total $4,322 $1,804

D. Cash outflow relating to leasing activities
During the three-month periods ended March 31, 2026 and 2025, the Group’s total
cash outflows for leases amounted to NT$9,254 thousand and NT$4,996 thousand,
respectively.

E. Other information relating to leasing activities

Extension and termination options

Some of the Group’s property rental agreement contain extension and termination
options. In determining the lease terms, the non-cancellable period for which the
Group has the right to use an underlying asset, together with both periods covered by
an option to extend the lease if the Group is reasonably certain to exercise that option
and periods covered by an option to terminate the lease if the Group is reasonably
certain not to exercise that option. These options are used to maximize operational
flexibility in terms of managing contracts. The majority of extension and termination

options held are exercisable only by the Group.
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After the commencement date, the Group reassesses the lease term upon the
occurrence of a significant event or a significant change in circumstances that is
within the control of the lessee and affects whether the Group is reasonably certain
to exercise an option not previously included in its determination of the lease term,
or not to exercise an option previously included in its determination of the lease term.

(13)Summary statement of employee benefits, depreciation and amortization expenses by
function:

For the 3-month periods ended March 31,

2026 2025
Operating Operating Operating Operating
costs expenses Total costs expenses Total
Employee benefits expense
Salaries $27,303 $86,881 $114,184 $4,151 $49,609 $53,760
Labor and health
) 2,214 3,980 6,194 434 3,580 4,014
insurance
Pension 1,158 2,316 3,474 210 1,982 2,192
Other employee benefits
expense 930 2,750 3,680 220 2,189 2,409
Total $31,605 $95,927 $127,532 $5,015 $57,360 $62,375
Depreciation $3,315 $5,717 $9,032 $1,613 $4,120 $5,733
Amortization $46 $578 $624 $- $283 $283

According to the Articles of Incorporation, 6% of profit of the current year is distributable
as employees’ compensation, no less than 8% shall be allocated to frontline employees, and
no higher than 6% of profit of the current year is distributable as remuneration to directors
and supervisors. However, the company's accumulated losses shall first have been covered.
The Company may, by a resolution adopted by a majority vote at a meeting of Board of
Directors attended by two-thirds of the total number of directors, have the profit distributable
as employees’ compensation in the form of shares or in cash; and in addition, thereto a report
of such distribution is submitted to the shareholders’ meeting.

Based on the profit of the three-month periods ended March 31, 2026, the Company
estimated employees’ compensation of NT$30,000 thousand and remuneration to directors
and supervisors of NT$2,625 thousand, respectively. For the three-month periods ended
March 31, 2025, as there were accumulated losses, no employee or directors’ remuneration
was estimated.

Information on the Board of Directors’ resolution regarding the employees’ compensation

and remuneration to directors and supervisors can be obtained from the “Market Observation
Post System” on the website of the TWSE.
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(14)Non-operating income and expenses

(a) Interest income

Financial assets measured at amortized cost

(b) Other income

Others

(c) Other gains and losses

Gains from lease modifications
Gains on disposal of property, plant and equipment
Foreign exchange (losses) gains, net

Total

(d) Finance costs

Interest on borrowings from bank
Interest on lease liabilities

Total interest expenses

Unwinding of discount on provisions

Total finance costs
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For the 3-month ended
March 31,

2026 2025

$495 $172

For the 3-month ended
March 31,

2026 2025

$219 $167

For the 3-month ended

March 31,
2026 2025
$46 $-
(25) 12
1,860 690
$1,881 $702

For the 3-month ended

March 31,
2026 2025
$- $38
488 331
488 369
8 -
$496 $369




(15) Income tax

A. The major components of income tax expense are as follows:

Income tax expense (income) recognized in profit or loss

For the 3-month ended

March 31,
2026 2025
Current income tax expense:
Current income tax charge $60,398 $24,399

Deferred tax expense (income):

Deferred tax expense (income) relating to origination and (5,906) (24,399)

reversal of temporary differences

Deferred tax expense (income) relating to origination and 8 -

reversal of tax loss and tax credit
Total income tax expense $54,500 $-

B. The assessment of income tax returns

As of March 31, 2026, the assessment of the income tax returns of the Company and its
subsidiaries is as follows:

The assessment of income tax returns

The Company Assessed and approved up to 2023(Note)

Subsidiary - V5 MED INC. Assessed and approved up to 2024

Note: In 2025, the Company filed amended corporate income tax returns for fiscal years 2021,
2022, and 2023. As of March 31, 2026, the reassessments had not yet been finalized.

(16)Earnings per share

Basic earnings per share amounts are calculated by dividing net profit for the period
attributable to ordinary equity holders of the parent entity by the weighted average number of
ordinary shares outstanding during the period.

Diluted earnings per share amounts are calculated by dividing the net profit attributable to
ordinary equity holders of the parent entity by the weighted average number of ordinary shares
outstanding during the period plus the weighted average number of ordinary shares that would

be issued on conversion of all the dilutive potential ordinary shares into ordinary shares.
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(1) Basic earnings per share

For the 3-month periods ended

March 31,
2026 2025
Profit attributable to ordinary equity holders of the $206,086 $105,015
Company (in thousand NT$)
Weighted average number of ordinary shares outstanding 41,827 41,032
for basic earnings per share (in thousands)
Basic earnings per share (NTS$) $4.93 $2.56

(2)  Diluted earnings per share
For the 3-month periods ended

March 31,
2026 2025
Profit attributable to ordinary equity holders of the $206,086 $105,015
Company (in thousand NT$)
Weighted average number of ordinary shares outstanding 41,827 41,032
for basic earnings per share (in thousands)
Effect of dilution:
Employee compensation—stock (in thousands) 46 -
Employee stock options (in thousands) (note) (note)
Weighted average number of ordinary shares outstanding 41,873 41,032
after dilution (in thousands)
Diluted earnings per share (NTS$) $4.92 $2.56
Note: Certain instruments were excluded from the calculation as they have an anti-dilutive

effect.

There have been no other transactions involving ordinary shares or potential ordinary shares
between the reporting date and the date of completion of the financial statements.

7. Related party transactions

Information of the related parties that had transactions with the Group during the financial
reporting period is as follows:

Name and nature of relationship of the related parties

Name of the related parties Nature of relationship of the related parties

United Renewable Energy Co., Ltd Investor accounted for using the equity
method

New Castle Investment Co., Ltd Substantive related party
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Significant transactions with the related parties

(1) Significant transactions with related parties

(a) Other receivables - related parties

New Castle Investment Co., Ltd

(b) Refundable deposits

United Renewable Energy Co., Ltd

(c) Other payables - related parties

United Renewable Energy Co., Ltd

(d) Other revenue

New Castle Investment Co., Ltd

(e) Payment on behalf

United Renewable Energy Co., Ltd

(f) Right-of-use assets

United Renewable Energy Co., Ltd

As at
March 31, December 31, March 31,
2026 2025 2025
$- $- $26
As at
March 31, December 31, March 31,
2026 2025 2025
$2,349 $2,349 $739
As at
March 31, December 31, March 31,
2026 2025 2025
$465 $645 $1,559
For the 3-month periods ended
March 31,
2026 2025
$- $74
As at
March 31, December 31, March 31,
2026 2025 2025
$1,580 $7,847 $1,102
As at
March 31, December 31, March 31,
2026 2025 2025
$55,385 $59,162 $39,042

The Company entered into a lease agreement with a related party for office premises. The

lease terms were negotiated between both parties, and rental payments are made monthly.
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10.

11.

(g) Lease liabilities

United Renewable Energy Co., Ltd

(h) Interest expense

United Renewable Energy Co., Ltd

(i) Key management personnel compensation

Short-term employee benefits

Post-employment benefits

Total

Assets pledged as security

None.

As at
March 31, December 31, March 31,
2026 2025 2025
$56,218 $59,827 $40,322

For the 3-month periods ended
March 31,

2026 2025

$448 $305

For the 3-month periods ended

March 31,
2026 2025
$4,184 $4,005
54 54
$4,238 $4,059

Significant contingencies and unrecognized contractual commitments

None.

Losses due to major disasters

None.

Significant subsequent events

None.
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12. Other

(1

(2) Financial risk management objectives and policies

€)

Categories of financial instruments

Financial assets

Financial assets measured at amortized cost
Cash and cash equivalents (exclude cash on hand)
Accounts receivable
Other receivables (Related parties included)
Refundable deposits

Total

Financial liabilities

Financial liabilities measured at amortized cost:
Accounts payable
Other payables (Related parties included)
Lease liabilities

Total

The Group’s principal financial risk management objective is to manage the market risk,
credit risk and liquidity risk related to its operating activates. The Group identifies measures

As at
March 31, December 31, March 31,
2026 2025 2025
$6,041,096 $1,152,523 $469,688
169,185 186,294 55,638
244 219 602
5,447 5,348 2,929
$6,215,972 $1,344,384 $528,857
As at
March 31, December 31, March 31,
2026 2025 2025
$321,502 $235,339 $356,388
193,185 235,962 54,016
61,565 67,286 45,881
$576,252 $538,587 $456,285

and manages the aforementioned risks based on the Group’s policy and risk appetite.

The Group has established appropriate policies, procedures and internal controls for
financial risk management. Before entering into significant transactions, due approval
process by the Board of Directors must be carried out based on related protocols and internal
control procedures. The Group complies with its financial risk management policies at all

times.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will
fluctuate because of the changes in market prices. Market prices comprise currency risk and

interest rate risk.
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(4)

In practice, it is rarely the case that a single risk variable will change independently from
other risk variable, there is usually interdependencies between risk variables. However, the
sensitivity analysis disclosed below does not take into account the interdependencies
between risk variables.

Foreign currency risk

The Group’s exposure to the risk of changes in foreign exchange rates relates primarily to
the Group’s operating activities (when revenue or expense are denominated in a different
currency from the Group’s functional currency).

The Group has certain foreign currency receivables to be denominated in the same foreign
currency with certain foreign currency payables, therefore natural hedge is received.

The foreign currency sensitivity analysis of the possible change in foreign exchange rates on
the Group’s profit is performed on significant monetary items denominated in foreign
currencies as at the end of the reporting period. The Group’s foreign currency risk is
mainly related to the volatility in the exchange rates for USD and RMB. The information of
the sensitivity analysis is as follows:

(a) When NTD strengthens/weakens against USD by 1%, the profit for the three-month
periods ended March 31, 2026 and 2025 is increased/decreased by NT$900 thousand
and NT$634 thousand, respectively.

(b) When NTD strengthens/weakens against RMB by 1%, the profit for the three-month
periods ended March 31, 2026 and 2025 is increased/decreased by NT$47 thousand and
NT$92 thousand, respectively.

Interest rate risk

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument
will fluctuate because of changes in market interest rates. The Group’s exposure to the risk
of changes in market interest rates relates primarily to the Group’s time deposits at variable
interest rates. The Group generally places time deposits with short maturities; therefore, it is
exposed to low cash flow risk arising from interest rate fluctuations.

Credit risk management
Credit risk is the risk that a counterparty will not meet its obligations under a contract,
leading to a financial loss. The Group is exposed to credit risk from operating activities

(primarily for contract assets and accounts receivable) and from its financing activities
(primarily for bank deposits).
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©)

Credit risk is managed by each business unit subject to the Group’s established policy,
procedures and control relating to credit risk management. Credit limits are established for
all counterparties based on their financial position, rating from credit rating agencies,
historical experience, prevailing economic condition and the Group’s internal rating criteria
etc. The credit risk of certain counterparties will also be managed through credit
enhancement measures.

As of March 31, 2026, December 31, 2025 and March 31, 2025, accounts receivable from
top ten customers represented 77%, 97% and 36% of the total accounts receivable of the
Group, respectively. The credit concentration risk of other receivables is insignificant.

Credit risk from balances with banks is managed by the Group’s finance department in
accordance with the Group’s policy. The Group only transacts with counterparties approved
by the internal control procedures, which are banks with good credit rating. Consequently,

there is no significant credit risk for these counter parties.

The Group adopted IFRS 9 to assess the expected credit losses. The details of the assessment
for the credit risk of the Group are described as follows:

Total carrying amount as at

Measurement method

for expected credit March 31, December 31, March 31,
Level of credit risk Indicator losses 2026 2025 2025
Simplified Lifetime expected
approach (Note) (Note) credit losses $219,858 $210,882 $101,084

Note: By using simplified approach loss allowance is measured at (lifetime expected credit losses), including

contract assets, notes receivable and accounts receivable.

Financial assets are written off when there is no realistic prospect of future recovery (the
issuer or the debtor is in financial difficulties or bankruptcy).

Liquidity risk management

The Group’s objective is to maintain a balance between continuity of funding and flexibility
through the use of cash and cash equivalents and leases. The table below summarizes the
maturity profile of the Group’s financial liabilities based on the contractual undiscounted
payments and contractual maturity. The payment amount includes the contractual interest.
The undiscounted payment relating to borrowings with variable interest rates is extrapolated
based on the estimated interest rate yield curve as of the end of the reporting period.
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(6)

Non-derivative financial liabilities

Less than 1
year 2to3 years 4to5years >S5 years Total

As at March 31, 2026
Accounts payable $321,502 $- $- $- $321,502
Other payables (Related =~ 193,185 - - - 193,185
parties included)
Lease liabilities 19,140 35,044 10,817 - 65,001
As at December 31, 2025
Accounts payable $235,339 $- $- $- $235,339
Other payables (Related 235,962 - - - 235,962
parties included)
Lease liabilities 19,921 36,424 14,874 - 71,219
As at March 31, 2025
Accounts payable $356,388 $- $- $- $356,338
Other payables (Related 54,016 - - - 54,016
parties included)
Lease liabilities 12,318 20,953 15,567 - 48,838

Reconciliation of liabilities arising from financing activities

Reconciliation of liabilities for the 3-month periods ended March 31, 2026:

Leases liabilities

As at January 1, 2026 $67,286
Cash flows (4,444)
Non-cash changes
Increase during the period 740
Leases modifications (2,017)
As at March 31, 2026 $61,565

Reconciliation of liabilities for the 3-month periods ended March 31, 2025:

Leases liabilities

As at January 1, 2025 $35,087
Cash flows (2,861)
Non-cash changes

Increase during the period 13,655
As at March 31, 2025 $45,881
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(7)

()

Fair values of financial instruments

The methods and assumptions applied in determining the fair value of financial instruments:
Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date. The following
methods and assumptions were used by the Group to measure or disclose the fair values of

financial assets and financial liabilities:

The carrying amount of cash and cash equivalents, accounts receivable, accounts payable

and other current liabilities approximate their fair value due to their short maturities.

Significant assets and liabilities denominated in foreign currencies

Information regarding the significant assets and liabilities denominated in foreign currencies

is listed below:

(in thousands)
As at March 31, 2026
Foreign
Foreign currencies exchange rate NTD

Financial assets
Monetary items:

USD $2,855 32.000 $91,358

RMB 1,012 4.630 4,687
Financial liabilities
Monetary items:

USD 44 32.000 1,397

As at December 31, 2025
Foreign
Foreign currencies exchange rate NTD

Financial assets
Monetary items:

USD $2,977 31.400 $93,464

RMB 609 4.491 2,733
Financial liabilities
Monetary items:

USD 44 31.400 1,381
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As at March 31, 2025

Foreign
Foreign currencies exchange rate NTD

Financial assets
Monetary items:

USD $1,937 33.180 $64,276

RMB 2,037 4.573 9,316
Financial liabilities
Monetary items:

USD 27 33.180 884

RMB 20 4.573 93

The above information is disclosed based on the carrying amount of foreign currency
(after conversion to functional currency).

Due to the diversity of foreign currency denominations held by the Group, it is not
practicable to disclose the exchange gains or losses on financial assets and financial
liabilities by each significant foreign currency. The Group recognized net foreign
exchange gains of NT$1,860 thousand and NT$690 thousand for the three-month periods
ended March 31, 2026 and 2025, respectively.

(9) Capital management

The primary objective of the Group’s capital management is to ensure that it maintains a
strong credit rating and healthy capital ratios in order to support its business and maximize
shareholder value. The Group manages its capital structure and makes adjustments to it, in
light of changes in economic conditions. To maintain or adjust the capital structure, the
Group may adjust dividend payment to shareholders, return capital to shareholders or issue
new shares.

13. Other disclosure

(1) Information on significant transactions

a. Financing provided to others: None

b. Endorsement/Guarantee provided to others: None

c. Securities held as of March 31, 2026 (excluding subsidiaries, associates and joint
venture): None

d. Related party transactions for purchases and sales amounts exceeding the lower of
NT$100 million or 20 percent of the capital stock for the 3-month periods ended March
31, 2026: None

e. Receivables from related parties with amounts exceeding the lower of NT$100 million
or 20 percent of capital stock as of March 31, 2026: None

f. Significant intercompany transactions between consolidated entities: Please refer to
Attachment 1.
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(2) Information on investees

For entities over which the Group has direct or indirect significant influence or control,
information such as the name and location of the investees is disclosed in Attachment 2.

(3) Information on investments in mainland China

a. Investee company name, main businesses and products, total amount of capital, method
of investment, accumulated inflow and outflow of investments from Taiwan, net income
(loss) of investee company, percentage of ownership, investment income (loss),
carrying amount of investments, cumulated inward remittance of earnings and limits on
investment in Mainland China: None.

b. Directly or indirectly significant transactions through third regions with the investees in
Mainland China: None.

14. Segment information

(1) General information

The Group is primarily engaged in the research, development, production, manufacturing,
and sales of electronic design software and hardware tools. The Group’s chief operating
decision maker reviews the overall operating results of the Group as a whole for the purpose
of resource allocation and performance assessment. Accordingly, the Group is considered to
operate in a single operating segment.
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English Translation of Consolidated Financial Statements Originally Issued in Chinese
V5 TECHNOLOGIES CO., LTD. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

(Expressed in Thousands of New Taiwan Dollars unless Otherwise Specified)

ATTACHMENT 1 (Significant intercompany transactions between consolidated entities)

Unit: New Taiwan Dollars in thousands

Transactions
Relationship with the Percentage of consolidated operating
No. Company revenues or consolidated total assets
(Note 1) Related Party Counterparty (Note 2) Account Amount Term (Note 3)
. Other receivables o
0 V5 Technologies Co., Ltd. V5 MED INC. 1 related partics $89 According to the 0.00%
. . contract, 30 days
0 V5 Technologies Co., Ltd. V5 MED INC. 1 Rental income 255 0.04%

Note 1: V5 Technologies Co., Ltd. and its subsidiaries are coded as follows:
1. V5 Technologies Co., Ltd. is coded "0".
2. The subsidiaries are coded consecutively beginning from "1" in the order presented in the table above.
Note 2: Transactions are categorized as follows:
1. The holding company to subsidiary
2. Subsidiary to holding company
3. Subsidiary to subsidiary
Note 3: The percentage with respect to the consolidated asset/liability for transactions of balance sheet items are based on each item's balance at period-end.
For profit or loss items, cumulative balances are used as basis.

Note 4: The disclosure of significant transactions in this table may be determined by the Company in accordance with the materiality principle.
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English Translation of Consolidated Financial Statements Originally Issued in Chinese
V5 TECHNOLOGIES CO., LTD. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

(Expressed in Thousands of New Taiwan Dollars unless Otherwise Specified)

ATTACHMENT 2 (Related information of investee companies)

V5 Technologies Co., Ltd. Unit: New Taiwan Dollars in thousands
Initial Investment (Note 1) Investment as of March 31, 2026
Percentage of
ownership Carrying Net income (loss) of  Investment income
Investee company Location Main businesses and products March 31, 2026 December 31, 2025 Number of shares (%) amount investee company (loss) recognized Note
V5 MED INC. Taiwan Sales and R&D of medical devices $136,600 $136,600 10,250 thousand shares 93.18% $34,187 $(11,856) $(11,057) The Company's subsidiaries
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